
DOWNING 
INCOME VCT 3 PLC
INVESTOR GUIDE

Important Notice
An investment in Downing Income VCT 3 plc (“the Trust”) is suitable only for 
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Investment Strategy
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Non-Qualifying Investments
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Qualifying Investments
Lower growth investments
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Example: Alpha Schools
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Higher growth investments
The Trust will usually target capital gains rather than high levels of income 
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than the lower growth investments.

Example: Tramps Nightclub
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Note: the examples above are provided to illustrate the types of lower and 
higher growth investments that may be considered by the Trust. It is unlikely 
that the Trust will invest in the same companies.

Downing Income VCT 3

Non-Qualifying Investments Qualifying Investments

Lower GrowthCash Deposits & Loans Higher Growth

20% 80%

75% 25%

Key Points
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10 Lower Grosvenor Place
London  SW1W 0EN

Tel: 020 7416 7780
Email: vct@downing.co.uk
Web: www.downing.co.uk

Downing LLP is authorised and regulated by the Financial Services Authority

Tax-free target income of 7.1% p.a.
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Taxation Benefits to Investors
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fair price, or at all. 
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(Source: announcements made by Downing Absolute Income VCT 1)

;������
 
���
 �
�
���
 ���
 ����	
 &���	
����
 "#!
 ��
	�
 ��
����@
 ;������

9�������
 ������
 "#!
 6
 �#
 ��
	���
 
��
 ;������
 9�������
 ������
 "#!

/�
 !���
 �
��
 ����
 	�������
 �
������
 �����
 ������
 ���
 �
��
 ���
 ��
	��
 
��+

�����*������+
��
��
���
�
	��
��
4����
����	
��	��	�
����


��� ������� )�� ������ ����� ����� ������������ ��� ���� �� �����)��� ���������� ���
������������������*

IMPORTANT NOTICE
!���
��������
��
��������
��	
	��
��
�������	�

��
����	

�����	�

��
�
�
����


��	����

��
 ������

�


��
���
�
�	������
����	
 ���
\��
���
�
 2�	�����


��
 >
	����
 9��
 /000
 ��
 ;������
 YYO
 �$;������%�+
 60
 Y���	
 &	������	

O�
��+
Y�����
2K6K
01B�
!���
��������
��
��	
 ����	�
���
����

��
����

���
��	�
�
	�
��

��
�,�	
��
��	��
��
����	����

��
��
	���
���
������
��

��
���
��
���
9��

�����
���
��	
��
	��
������
��
�
��
������
��
���
�
���
��

���
O	��������
	��
���
��
���
!	���+
�����
��

�
��
���
�	��
;������

�
���


��	���
������
;������
��

����
��	
���
!	���

��
��
���
����

��
����
���

��
	����������
��

�����
����	
��
�
���
!	���
��	
�	�������
���
�	��������


,�	���
��
�������
��
;�������
;������
��

����	����

��
	����
���
��
���

\��
���
�
2�	�����
9����	����

AB�@����)���F�AA


